CREZ= | CENTRO REGIONAL DE ESTUDIOS DE ENERGIA

5 things we have
learned from the
Energy Transition

Tomas Gonzadlez

CRE=



1. The ET needs massive, quick and wide-ranging changes (1/3)
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1. The ET needs massive, quick and wide-ranging changes (2/3)

Colombia: Scenario Policies Announced
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1. The ET needs massive, quick and wide-ranging changes (3/3)

— Gan) *
1,815
203
Biomasss 1,553
1,461

1,390

Electricity

Natural
Gas

LPG

Liquids* 116

414

Coal

39

47

2021 2030 2040 2050

Hydrogen

PJ

SOURCE: CREE Colombia ET-Roadmap 2050
CRE= | CENTRO REGIONAL DE ESTUDIOS DE ENERGIA



2. There is a fundamental tension at the heart of the ET
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3. The energy transition has to be “fair” (1/2)
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3. The energy transition has to be “fair” (1/2)
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4. Politicians fear high energy prices...and angry voters (1/3)

CRE= | CENTRO REGIONAL DE ESTUDIOS DE ENERGIA



4. Politicians fear high energy prices...and angry voters (2/3)
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4. Politicians fear high energy prices...and angry voters (2/3)

PROPOSALS FOR AN
EMERGENCY
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State support to shield households and businesses from the energy crisis
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5. We're not going in the right direction (1/4)
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5. We're not going in the right direction (2/4)
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Median estimate of level consistent
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Median estimate of level consistent
with 1.5°C: 33 GtCOze (range: 26—-34)

Fuente: UNEP Mitigation Gap Report 2023
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5. We're not going in the right direction (3/4)
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5. We're not going in the right direction (4/4)

USS billion/year for developing countries
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in 2021)

Finance flows

The adaptation
finance gap

The gap is estimated at USS194
to USS366 billion/year (based on
2021 adaptation finance flows)

Adaptation costs/finance
needs are 10-18 times as
much as current flows

Doubling of
adaptation finance
(from 2019 levels)

Fuente: UNEP Adaptation Gap Report 2023
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These lessons point to urgent needs

We need to have an honest and open conversation about the disconnect in ET

We need to start taking adaptation seriously

We need to accept the ET has to be tailor made

We need to push harder in investing and subsidizing key technologies
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Lawyers are going to be fundamental to the ET

Ensure existing frameworks support the rapid deployment of
clean technologies

Regulatory Frameworks

Ensure barriers to entry in fraditional energy markets do not

AT SHE T Cie | (S e hinder competition from new technologies

Ensure that IP rights encourage innovation while making clean

Intellectual Property Rights technologies accessible

Manage land disputes and protect community rights

Environmental and Social Governance (ESG) ootentially threatened by the ET

Ensure the legal and regulatory stability required for

N s SEEil ) investment—especially in developing countries
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Thank you
WWW.Ccreenergia.org

Subscribe to our newsletter : hitps://creenergia.org/newsletter/
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