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Speakers

• Moderators: 
• Ting Chen  Cravath, Swaine & Moore, New York, USA

• Richard Smith Slaughter and May, London, England

• Panelists:
• Olivier Assant  Bredin Prat, Paris, France

• Jan Balssen  Gleiss Lutz, Munich, Germany / London, England

• Takeshi Fukuda  Mori Hamada & Matsumoto, Tokyo, Japan

• Deirdre Geraghty  A&L Goodbody, New York, USA



Agenda

1. Regulatory turbulence: Landing deals in current antitrust and geopolitical 
environment

2. Exchange hopping: Drivers, pitfalls and impact on M&A

3. Other trends: Unsolicited offers, PE and other M&A activity



Regulatory Turbulence: Antitrust Developments



Other Regulatory Headwinds



Exchange Hopping



Unsolicited M&A



Unsolicited M&A Activity
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Global Unsolicited Offers

Source:  Refinitiv

Notes: Includes deals announced between January 1, 2017 and May 31, 2024.



PE Activity

Source:  Refinitiv

Global private equity deal volume in 2023 lowest since 2017

Notes: Includes deals announced between January 1, 2017 and May 31, 2024. 
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With a record 26% of global buyout dry powder now four years old or 
older, general partners are under growing pressure to do deals

Global sponsored deal value by year ($B) Global buyout dry powder, by years since capital raised ($T)

Source:  Bain & Company – Global Private Equity Report
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