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Please provide the selling restrictions in your jurisdiction for the following scenario: A company is conducting an initial public offering (IPO) and listing its shares on a stock exchange in its home jurisdiction. As part of the IPO, the underwriters will approach potential investors in your jurisdiction. Please follow this template carefully.
Introductory paragraph
This is optional. You could use the introductory paragraph to set out the legal framework in your jurisdiction. There is no need for an introductory paragraph if the framework is simple.
Restrictions for sales to institutions
In many jurisdictions, the restrictions for sales to institutions are different from the restrictions for sales to individuals. Set out those restrictions under separate headings.
Restrictions for sales to sophisticated or high-net-worth individuals
If the restrictions for sales to individuals are different from the restrictions for sales to individuals set out those restrictions.
Additional selling restrictions for sales by investment companies or closed-end funds
If there are different restrictions for sales by investment companies or closed-end funds, set out those restrictions. However, do not cover restrictions for open-ended funds or mutual funds.
Transfer restrictions
If there are restrictions on transfers by investors, set out those. For example, in some jurisdictions, institutions are only able to resell to other institutions.
Roadshows
If there are restrictions on conducting roadshow meetings in your jurisdiction, set out those. For example, in many jurisdictions it is only possible to invite institutions to roadshow meetings.
Legends
Provide any legends, rubrics or disclaimers that should be inserted in the offering document. Clarify whether the legend is required or recommended.
Name, law firm and contact details for submitter
Provide your contact details. A member of the Capital Markets Forum will contact you before your submission is posted on the web page.
